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Korah & Korah
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

The Members,

Kandanadu East Diocese
Malankara Orthodox Syrian Church
Muvattupuzha

Report on the Financial Statements

We have audited the accompanying financial statements of Kandanadu
East Diocese of the Malankara Orthodox Syrian Church, Muvattupuzha which
comprise the Balance Sheet as at March 31, 2016 the Income and Expenditure
Account and Receipts and Payments Account for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management of the Diocese is responsible for the preparation of these
financial statements that give a true and fair view of the financial position and
the financial performance of the Diocese in accordance with the Generally
Accepted Accounting Principles. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and
are free from material misstatements, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements
based on our audit. We have conducted our audit in accordance with Standards
on Auditing issued by the Institute of Chartered Accountants of India. Those
standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment of the
risk of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Diocese’s preparation and fair presentation of
the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.
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Korah & Korah
Chartered Accountants

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the financial statements together with the Significant
Accounting Policies and Notes on Accounts and subject to,

i)
i)

i)

@)

(b)
(©

Note B (1) of Schedule 11 regarding non inclusion of accounts of St.
Mary’s School, Idukki and Winery account coming under the Diocese.
Note B (3) and (4) of Schedule 11, regarding pledging of Fixed
Deposits of Earmarked Investments for loans taken by Diocese
and Metropolitan for various trusts.

Note B (6) of Schedule 11, regarding pending regularization of
amounts advanced for construction of Philologia.

give a true and fair view in conformity with the accounting principles
generally accepted in India;

in the case of the Balance Sheet, of the state of affairs of the Diocese
as at March 31,2016,

in the case of the Income & Expenditure Account, of the deficit of the
Diocese for the year ended on that date and

in the case of the Receipts & Payments Account, of the receipts and
payments of the Diocese for the year ended on that date.

For Korah & Korah
Chartered Accountants
FRN-006138S

Ajit Paul, LL.B FCA, DISA

Partner

M.No-203458

Place : Kochi
Date : 30/07/2016

D-6, Heavenly Plaza, Padamughal, Thrikkakara P.O, Ernakulam - 682 021

Tel : 0484-4029519, Mob : 9447045608
e-mail : ajitpaulfca@yahoo.com
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MALANKARA ORTHODOX SYRIAN CHURCH

KANDANADU EAST DIOCESE

[ BALANCE SHEET AS AT 315" MARCH 2016 |

Code LIABILITIES Current year Previous year
5000 A Capital Fund
5001 Balance as per last Balance Sheet 100000.00 -4740075.22
3550 Add: General Capital fund Additions
Total 100000.00 -4740075.22
5100 B Corpus Donations
5101 Balance as per last Balance sheet 0.00 0.00
3100 Add: Donations for capital expenditure 2702501.00
Total 2702501.00 0.00
5150 C Reserve Fund
5151 General Reserve
5152 Other Reserves 0.00 0.00
Income & Expenditure Account
As per Last Balance Sheet -4092341.50 -312961.00
4999 Add: Surplus of the year 1060694.72
2999 Less: Deficit of the year 39808.24 0.00
Total -4132149.74 747733.72
5200 Endowment Fund 0.00
5300 Borrowings, Loans and Advances
I Secured Loans
5301 Loan from Banks 3860245.00 3819375.00
5302 Loan from Others 0.00
[l Unsecured Loans
5303 Loans From Banks 0.00 0.00
5304 Deposits/Bonds 0.00 0.00
Il Advances
5305 Advances from MOSC Institutions 0.00
6306 Loans andAadvance from Others 985188.00 1000188.00
6307 Catholicate Day Collection Advances
6308 Diocession Day Collection Advances
6309 Other Special Collection Payable
p214 Subscription Received in Advance 0.00
IV Deposits
6310 Security Deposits 10530000.00 10605000.00
6311 Retention Money 0.00
Total 15375433.00 15424563.00
5400 F Interest payable on Borrowings and Loans
5420 G Expenses Payable
4552 Auditors Remunaration Payable 29214.00 29214.00
4561 Other Expenses Payable 762401.00 612396.00
Total 791615.00 641610.00
5450 H Sundries Payable
5451 Service Tax Payable 1377.00 0.00
5452 Tax Ddeducted at Source Payable
5453 Provident Fund Payable
5454 Other Payables 10355853.80 10014870.80
Special Collection Payable
5461 Against Malankara Metropolitan Payments
5463 Against Other Office Payments
Total 10357230.80 10014870.80
TOTAL ( A+B+C+D+E+F+G+H) 25194630.06 22088702.30




Code ASSETS Current year Previous year

5600 | Fixed Assets (Schedule A) 7118846.69 6819021.72

5700 J Investments

5701 Bonds

5702 Mutual Funds

5703 Investment of Endowment Fund

5704 Other investments 10032606.80 9028286.80

5705 Deposits 412880.00 35350.00
Total 10445486.80 9063636.80

5750 K Loans and Advances

5751 Advance to Churches/spiritual organisations 2032905.00 2307035.00

5752 Advance for land

5753 Advances to MOSC Institutions

5754 Advance to contractors

5755 Rent advance

5756 Other advances 902400.00 20873.00
Total 2935305.00 2327908.00

5800 L Security Deposits

5801 Rent deposits

5802 Electricity deposit 17337.00 3663.00

5803 Telephone deposit

5804 LPG cylinder deposit

5805 Other security deposits
Total 17337.00 3663.00

5820 M Income Accrued on Investments and Deposits

5821 Income receivable on investments

5822 Interest receivable on advances

5823 Interest receivable on deposits
Total 0.00 0.00

5900 N Sundries Receivable

5901 Refund of taxes 76321.00 76321.00

5902 Tax Deducted at Source

2215 Monthly Subscription Receivable

5903 Other Receivables 824607.00 1696272.00
Total 900928.00 1772593.00

5950 Stock in Hand

6000 P Cash and Bank Balances

6100 Balance in savings account 2919834.57 1296156.78

6200 Balance in deposit account 785000.00 785000.00

6300 Balance in other accounts 0.00 0.00

6400 Cash in hand 71892.00 20723.00
Total 3776726.57 2101879.78
TOTAL (I+J+K+L+M+N+O+P) 25194630.06 22088702.30

As per our report of even date attached
For Korah & Korah

Chartered Accountants

FRN-006138S

Ajit Paul, LLB, FCA, DISA
Partner (M.No. 203458)

Place
Date

Muvattupuzha
30.07.2016

For Kandanadu East Diocese

H.G. Dr. Thomas Mar Athanasious
Metropolitan

Fr. Abraham Karamel
Diocesion Secretary




MALANKARA ORTHODOX SYRIAN CHURCH

KANDANADU EAST DIOCESE

[RECEIPTS AND PAYMENT ACCOUNT FOR THE YEAR ENDED 315" MARCH 2016 |

Code RECEIPTS Current year Previous year
I Opening Balances
1000 Balance in savings account as per Schedule 1 1296156.78 1088071.78
1100 Balance in deposit account  as per Schedule 2 785000.00 835000.00
1200 Balance in other accounts as per schedule 3 0.00 0.00
1300 Cash in hand as per Schedule 4 20723.00 23346.00
Total of Opening Balances 2101879.78 1946417.78
Il Revenue Receipts
2000 A Religious Receipts
2100 Bhandaram Collection 39891.00 54946.00
2110 Qurbana Receipts
2120 Offerings Received
2150 Marriage Collection 180413.00
2160 Receipts for Festivals
2170 Receipts for Piligrimage
2180 Receipts for Spiritual Organizations 379900.00
2190 Auction Income
2200 Consumables Income
2210 Members Subscriptions
2220 Income from Church Buildings
2230 Miscellaneous income 485097.55 564304.00
Total of Religious Receipts 705401.55 999150.00
2250 B Diocese Receipts 261949.00 68867.00
2300 C Donations 637500.00 697000.00
2400 D Interest and Dividend income 306973.00 101709.00
2450 E Agricultural Income 85750.00
2500 F Income from Buildings 3307966.00 2872798.00
2600 G Hospital Collections
2700 H School/College Collections
2750 I Other Receipts/ Recovery 212090.00
Total of Revenue Receipts (A+B+C+D+E+F+G+H+I) 5517629.55 4739524.00
Il Inter Church Accounts
2800 Special collections of Churches
2800B Special Collections Diocese Office
2900 Collection from churches (Inter accounts) 3461424.00 3644089.00
2950 Grant and assistance (Inter accounts) 4956364.00 4072501.00
Total of Inter Church Receipts 8417788.00 7716590.00
IV Capital Receipts
3000 A Corpus Donations 2702501.00
3200 B Sale/Redemption/Withdrawal of Investments 165000.00 1978131.00
3250 C Borrowings, Loans and Advances
I Secured Loans 700000.00 350000.00
Il Unsecured Loans and Advances 25000.00 200000.00
3260 D Loans and Advances returned 488155.00 688380.00
3270 E Security Deposits Returned 150000.00
3400 F Endowment fund
3500 G Sale of Fixed Assets 300000.00
3650 H Taxes and Refund 761476.00 426681.00
3700 I Other Capital Receipts
Total of Capital Receipts ( A+B+C+D+E+F+G+H+I) 4992132.00 3943192.00
TOTAL RECEIPTS (I+l1+111+1V) 21029429.33 18345723.78




Code PAYMENTS Current year Previous year
V Inter Church Accounts
4000 Payment of special collections (Inter accounts)
4000A To Malankara Metropolitan
40008 To Diocese Office
4000C To Other Offices 36500.00
4030 Priest salary fund contribution (inter accounts)
4100 Grant and Assistance (Inter accounts) 155000.00
Total of Inter Church Payments 36500.00 155000.00
VI Revenue Payments
4150 A Religious Payments
4151 Diocese Payments 124546.00 119179.00
4201 Church Expenses 3312790.00 2396587.00
4220 Spiritual organisation expenses 379900.00
4230 Salary and Allowances 6760969.00 6860034.00
4240 Charity payments 45660.00 138440.00
4250 Miscellaneous expenses 320954.00 118073.00
4260 Perunnal expenses 0.00
4270 Repairs and maintenance 215876.00 215180.00
4280 Other Payments 360641.00 260196.00
Total of Religious Payments 11141436.00 10487589.00
4290 B Taxes and Penalty 120863.00 121234.00
4300 C Agricultural expenses 350.00
4350 D Hospital Expenses
4400 E School/College Expenses 0.00
4500 F Finance charges 442085.76 825719.00
4550 G Administrative expenses 612547.00 157871.00
Total of Revenue Payments(A+B+C+D+E+F+G) 12317281.76 11592413.00
VIl Capital Payments
4600 A Fixed Assets
4601 Land
4602 Land Development 50000.00
4603 Well and tubewell
4604 Church Building 0.00
4605 Office Complex
4606 Dhyana mandiram
4607 Kurushupalli building
4608 Parish Hall building 94120.00
4609 Building of owned institutions 100000.00 35000.00
4610 Compound wall 101000.00
4611 Parsonage 0.00
4612 Kodimaram 0.00
4613 Commercial Building 394000.00 710000.00
4614 Other Buildings 257664.00
4615 Furniture and fixtures 22800.00 0.00
4616 Church Equipments 0.00
4617 Motor vehicles
4618 Ambulance
4619 Computer and peripherals 2400.00
4620 Website 10000.00
4621 Electrical and plumbing fittings 25200.00 0.00




4622 Machinery and equipments 3000.00 0.00
4623 Generator
4624 Sound system 0.00
4625 Books 0.00
4626 Building under constuction
Total of Fixed Assets Addition 648400.00 1156784.00
4700 B Investments 1385830.00 1242850.00
4750 C Loans and Advances 1267150.00 0.00
4800 D Security Deposits 225000.00 2163.00
4850 E Repayment of Borrowings and Loans 513155.00 1646447.00
4900 F Taxes and Penalty 761476.00 448187.00
4940 G Payment of Sundries Payable 47910.00
4950 H Payment from Endowment Fund
4955 I Other Capital Payments 50000.00 0.00
Total of Capital Payments (A+B+C+D+E+F+G+H+I) 4898921.00 4496431.00
VIII Closing Balances
6100 Balance in savings account as per Schedule 5 2919834.57 1296156.78
6200 Balance in deposit account as per Schedule 6 785000.00 785000.00
6300 Balance in other accounts as per Schedule 7 0.00 0.00
6400 Cash in hand as per Schedule 8 71892.00 20723.00
Total of Closing Balances 3776726.57 2101879.78
TOTAL PAYMENTS (V+VI+VII+VIII) 21029429.33 18345723.78

As per our report of even date attached
For Korah & Korah

Chartered Accountants

FRN-006138S

For Kandanadu East Diocese

Ajit Paul, LLB, FCA, DISA H.G. Dr. Thomas Mar Athanasious
Partner (M.No. 203458) Metropolitan
Place : Muvattupuzha

Date : 30.07.2016

Fr. Abraham Karamel

Diocesion Secretary




MALANKARA ORTHODOX SYRIAN CHURCH

KANDANADU EAST DIOCESE

[INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH 2016 |

Code INCOME Current year Previous year

2000 A Religious Income

2100 Bhandaram 39891.00 54946

2110 Qurbana Income

2120 Offerings

2150 Marriage 210413.00

2160 Receipts for Festivals

2170 Receipts for Piligrimage

2180 Receipts for Spiritual Organizations

2190 Auction Income

2200 Consumables Income

2210 Members Subscriptions

2220 Income from Church Buildings

2230 Miscellaneous income 485097.55 564304
Total Religious Income 735401.55 619250.00

2250 B Diocese Receipts 177262.00 68867.00

2300 C Donations 637500.00 607000.00

2400 D Interest and Dividend Income 111128.00 101709.00

2450 E Agricultural Income 85750.00

2500 F Income from Church Buildings 3305833.00 2911431.00

2600 G Hospital Collections

2700 H School/College Collections

2750 | Other Recipts/ Recovery 14590.00

2800 J Inter Church Accounts 8775204.00 7927645.00

5820 K Income Accrued on Investments and Deposits

2980 L Profit on Sale/redemption of investment 35562.00
TOTAL INCOME ( A+B+C+D+E+F+G+H+I+J+K+L) 13842668.55 12271464.00

2999 M Deficit - Excess of expenditure over income 39808.24
TOTAL 13882476.79 12271464.00

Code EXPENDITURE Current year Previous year

N Inter Church Payments

4000 Payment of Special Collections (Inter accounts)

4000A To Malankara Metropolitan

40008 To Diocession Office

4000C To Other Offices 36500.00

4030 Priest Salary Contribution (inter accounts)

4100 Grant and Assistance (Inter accounts) 197004.00
Total Inter Church Payments 36500.00 197004.00

4150 O Religious Expenses

4151 Diocession Expenses 262881.00 119179.00

4201 Church Expenses 3312790.00 2396059.00

4220 Spiritual Organisation Expenses

4230 Salary and Allowances 6702555.00 6668385.00

4240 Charity Expenses 45660.00 38440.00

4250 Miscellaneous Expenses 320954.00 118073.00

4260 Perunnal Expenses

4270 Repairs and maintenance 215876.00 215180.00

4280 Other Expenses 358141.00 260196.00




Total Religious Payments 11218857.00 9815512.00
4290 P Taxes and Penalty 120863.00 168172.00
4300 Q Agricultural Expenses 350.00
4350 R Hospital Expenses
4400 S School/College Expenses
4500 T Finance Charges 246240.76 537166.00
4550 U Administrative Expenses 1588128.00 139998.00
4980 V  Loss on Sale/redemption of investment 322963.00 5220.00
4981 W Loss on Sale of Fixed Assets 43553.00
5628 X Depreciation 348575.03 304144.28
4562 Y Income Tax

TOTAL EXPENSES (O+P+Q+R+S+T+U+V+W+X+Y+Z) 13882476.79 11210769.28
4999 Z Surplus - Excess of income over expenditure 1060694.72

TOTAL 13882476.79 12271464.00

As per our report of even date attached
For Korah & Korah

Chartered Accountants

FRN-006138S

For Kandanadu East Diocese

Ajit Paul, LLB, FCA, DISA H.G. Dr. Thomas Mar Athanasious
Partner (M.No. 203458) Metropolitan
Place : Muvattupuzha

Date : 30.07.2016

Fr. Abraham Karamel

Diocesion Secretary




MALANKARA ORTHODOX SYRIAN CHURCH - KANDANADU EAST DIOCESE BUDGET 2016-2017

RECEIPTS PAYMENTS
. NO HEAD OF ACCOUNT ACTUALS BUDGET S. NO HEAD OF ACCOUNT ACTUALS BUDGET
31.03.2016 2016-2017 31.03.2016 2016-2017

1 Salary Subsidy-Central Office 2361360 2361360 1 Salary-Priests 5959825 7350000
2 Salary Poolig -Churches 2839730 3609000 2 Salary-Others 548730 583600
3 Salary Pooling-Others 778694 840000 3 Honorarium Paid 194000 204000
4 Salary Support Fund 600000 600000 4 Mess Expenses 116471 128500
5 Bhadrasana Bhogam 93550 220000 5 Repé& Maint-computers 12800 15000
6 Bhandaram Collection 39891 40000 6 Rep& Maint-Equipments 5325 9500
7 Rent-Cathedral hall 763535 820000 7 Rep & Maint-Vehicles 65470 86500
8 Rent-Shopping Complex 2518298 2840700 8 | Travelling Expenses 175654 300000
9 Security charges-collections 57600 60000 9 Postage and Phones 22438 24600
10 Diocesan Bullettin-Subscription 37150 50000 10 Printing & Stationery 25177 27600
11 Scholarship Funds 246402 300000 11 Electricity Charges 70419 77500
12 Bank Interest 101709 101000 12 Rates and Taxes 120863 132900
13 Legal expenses-Reimbursenent 2595004 5000000 13 | Misce expenses 10000 20000
14 House rent received 24000 24000 14 | Newspaper 9746 12500
15 Marriage fee 7000 7000 15 | Audit Fee 14607 14700
16 CemetryDevelopment funds 445000 1000000 16 Meeting expenses 38487 41500
17 Mediclaim -Priest’s share 83133 84000 17 | Cleaning 76230 83900
18 Mediclaim from Central Office 74687 74600 18 | Hospitality expenses 24570 35000
19 Loan refund-st. thomas cathedral 684000 684000 19 | Mediclaim payments 155671 171500
20 Rent deposit 150000 0 20 FBS Diocesan share 8160 8160
21 Philologia 800000 3000000 21 PWF Diocesan share 130895 133700
22 Donation-Ezhakkaranad Land 1902501 3000000 22 | Donation and Charity 20100 40000
23 Premarital Couselling 203413 325000 23 | Charity-Medical Aid 2500 20000
24 CDC Diocesan share 79212 50000 24 | Scholarship 136275 300000
25 St. Thomas saving fund 0 174000 25 House building Asst 10000 100000
26 MDS Malecruz 0 210000 26 Rep & Maint-Buildings 132281 300000
27 KSFE Chitty 0 2000000 27 Legal Expenses 3312790 5200000
28 Loan from KDE Society 900000 3000000 28 | Advertising expenses 2052 21500
29 Bullettin-Expenses 160950 177500

30 Grant paid 26500 35000

31 Rent- generator 51000 60000

32 Security charges 114200 117000

33 Philologia 225000 3575000

34 Samanvaya 17500 500000

35 Premarital counselling 147246 230000

36 Ezhakkaranad land 638000 4720000

37 Ezhakkaranadu project 0 3000000

38 Cemetry Dev. Expenses 35401 500000

39 Interest on Bank loans 246220 612500

40 Loan repayment 0 600000

41 KSFE Chitty 1142462 691500

42 MDS_Malecruz 42780 50000

43 St. Thomas savings fund 143950 164000

TOTAL 30474660 TOTAL 30474660

For Kandanadu East Diocese

Place

Date

Muvattupuzha
30.07.2016

H.G. Dr. Thomas Mar Athanasious

Metropolitan

Fr. Abraham Karamel
Diocesion Secretary




